


OTHER INFORMATION
HE#

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities during the six months ended 30 September
2021.

EMPLOYEES AND REMUNERATION POLICY

As at 30 September 2021, the Group (excluding its
joint ventures) had 482 full time employees. The Group
offers competitive remuneration packages, including
discretionary bonus and share option scheme, to its
employees, commensurable to market level and their
qualifications. The Group also provides retirement
schemes, medical benefits and both in-house and
external training courses for employees.

REVIEW OF INTERIM RESULTS

The Company has engaged Messrs. Deloitte Touche
Tohmatsu, the Group’s auditor, to assist the Audit
Committee of the Company to review the unaudited
condensed consolidated financial statements of the
Group for the six months ended 30 September 2021. The
unaudited condensed consolidated financial statements
for the period have been reviewed by the Audit
Committee.

On behalf of the Board

Cha Mou Daid, Johnson
Chairman

Hong Kong, 16 November 2021
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
GLEERE -t

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—FNA=+HILXEA

For the six months
ended 30 September
B#ENAA=1+HLAER

2021 2020
—E—F ECEE
NOTES HK$'000 HK$'000
M 5 BETT BT T
(Unaudited) (Unaudited)
(REE2E1%) (R &%)
Revenue KA 3 703,472 653,878
Cost of sales THE A (630,808) (585,107)
Gross profit EF 72,664 68,771
Other income HgA 4 18,623 32,866
Other gains and losses Hthe s K18 5 4,855 (11,183)
Loss on disposal of a subsidiary  HEMBARZEE 20 (6) -
Impairment losses under expected TEHREEEBBEATZ
credit loss model, net BRI 34E (17,728) (9,044)
Marketing and distribution costs TIBHERDHER (2,008) (2,017)
Administrative expenses THHEX (88,919) (86,260)
Change in fair value of KREMEZ AT EES
investment properties
— Realised gains on disposals —HERZE#RE K E 35,142 -
— Unrealised gains —RERWE 100,988 156,451
Share of (loss) profit of TMEFE QT (E518)
an associate bl (12) 64
Share of losses of joint ventures MEEEEEE (6,950) (30,035)
Finance costs MBER (20,754) (15,702)
Profit before taxation PR F3 A A 6 95,895 103,911
Taxation I8 7 (2,477) (1,440)
Profit for the period B PER 93,418 102,471
Earnings per share skEN
Basic (HK cents) B GB1) 9 8.5 9.4
Diluted (HK cents) #E GB1l) 9 8.4 9.4
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

BRGEEsREMEZERER
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—-HFNAA=+HLXEA

For the six months
ended 30 September
BEAA=+HLAREA

2021 2020
—EC—5F —ETETH
HK$'000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(REEIZ) (R E1Z)
Profit for the period HAR =T 93,418 102,471
Other comprehensive income: Hih2mEas
Items that may be subsequently B REENDEE
reclassified to profit or loss: HBmZzEE
Exchange differences arising on MEBNEBEEZ
translation of foreign operations BER AR 39 94
Share of exchange differences of MEEELREZ
a joint venture PERE%R 1,547 3,693
1,586 3,787
Total comprehensive income for HAZ2EWEERE
the period 95,004 106,258
HANISON CONSTRUCTION HOLDINGS LIMITED INTERIM REPORT 2021/2022



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
R AR S B IS AR 3R

AT 30 SEPTEMBER 2021
R-ZZE-—FhA=+H

30.9.2021 31.3.2021
ZEZ—F —EZ—F
AB=+H =B=+—H
NOTES HK$'000 HK$'000
b= BT BT T
(Unaudited) (Audited)
(RIS E1%) (RRE1Z)
Non-current assets JERENEE
Investment properties KREYE 10 3,516,720 4,943,560
Property, plant and equipment ME- BB KREE 10 356,723 366,036
Right-of-use assets FREEE 10 5,501 2,855
Interest in an associate NI 10,728 10,740
Interests in joint ventures EELEIER 1 165,524 148,030
Loans to joint ventures EETEEN 754,924 560,231
Deferred tax assets RILRIBEEE 986 2,836
4,811,106 6,034,288
Current assets RBEE
Properties under development BRPZHEYE
for sale 886,291 879,489
Inventories 75 8,437 12,857
Contract assets EHNEE 12 292,677 264,800
Debtors, deposits and FEWFIE S & K
prepayments FETTRIE 13 143,068 164,171
Amount due from FEUR & & £ RRIE
a joint venture - 32,610
Financial assets at fair value BERiEmRATE
through profit or loss HEZHBEE 315 438
Taxation recoverable A3R[EITRIE 5,707 5,042
Bank balances and cash IRITHEFRKRIRS 385,201 706,389
1,721,696 2,065,796
Assets classified as held for sale DEAFHEHEERE 14 1,380,416 30,077
3,102,112 2,095,873
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B S MBIk
AT 30 SEPTEMBER 2021
RZZBZ-FhA=+H

30.9.2021 31.3.2021
—E-— g2
AB=+AH =A=+—H
NOTES HK$'000 HK$'000
Mzt BT T BT T
(Unaudited) (Audited)
(REEEZ) (B 5E1Z)
Current liabilities mENBaE
Trade and other payables FE S =R 18 R EL A FE A
HIE 15 633,698 640,536
Provisions B 46,397 13,613
Lease liabilities HEaE 4,126 3,370
Taxation payable FETIRIE 72,685 68,515
Bank loans — amounts due RITER-—MN—FR
within one year &I FRIE 16 1,274,365 3,184,500
2,031,271 3,910,534
Liabilities associated with assets DEARBEHEEE
classified as held for sale HEAZ&E 14 527,348 -
2,558,619 3,910,534
Net current assets (liabilities) REEE (BR) FE 543,493 (1,814,661)
Total assets less current liabilities 4REERTEHERE 5,354,599 4,219,627
Non-current liabilities ERBEE
Bank loans — amounts due RITER—MN—F%
after one year &I 7RI 16 1,147,035 -
Provisions B 13,349 70,609
Deferred tax liabilities RERIBEEE 7,983 8,120
Lease liabilities HEaE 5,383 3,793
1,173,750 82,522
4,180,849 4,137,105
Capital and reserves BARRKG#E
Share capital % 17 110,559 110,212
Reserves f#iE 4,070,290 4,026,893
4,180,849 4,137,105
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ARBR 4R 2 25 1

B

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
—FNA=TRIEAEA

BE=—F=

Attributable to owners of the Company

AFEE A
Share-based Property
Share  Contributed Special compensation  revaluation Translation Goodwill  Accumulated
capital surplus reserve reserve reserve reserve reserve profits Total
B NEEMR
& SRR BRGE  HHeHE i BEkHE HEGHE Epeil a3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AR AT AR AT BRI AT AR AT ABTT
At 1 April 2020 RZE-ZEMA-A 109,092 404,941 21,941 13,299 26,554 (9,004) (78) 3,356,901 3,923,646
Profit for the period BT - - - - - - - 102471 102471
Exchange differences arising on ~ HEESNEBEEZERER
translation of foreign operations - - - - - 94 - - 94
Share of exchange differences of ~ HMEEEREZEREE
a joint venture - - - - - 3,693 - - 3,693
Total comprehensive income Br2EREEE
for the period - - - - - 3,787 - 102,471 106,258
Dividend paid (Note 8) BffZRE (H3s) - - - - - - - (54,546) (54,546)
Share options lapsed BRELRY - - - )] - - - 7 -
At 30 September 2020 (unaudited) RZTZZEAF=+H
(REER) 109,092 404,941 21,941 13212 26,554 (5217) (18 3404853 3,975,358
At 1 April 2021 RZEZ-EMmE-A 110,212 419,183 21,941 10,837 26,554 (1,704) (78) 3,550,160 4,137,105
Profit for the period Eilabavil - - - - - - - 93,418 93,418
Exchange differences arisingon ~ REBNEBEEZERER
translation of foreign operations - - - - - 39 - - 39
Share of exchange differences of ~ MEAELEZERZEER
ajoint venture - - - - - 1,547 - - 1,547
Total comprehensive income BR2EREEE
for the period - - - - - 1,586 - 93,418 95,004
Dividend paid (Note 8) BfiZ&E (Hs) - - - - - - - (55,275) (55,275)
Issue of shares upon exercise ERREm ST RN
of share options 347 4,400 - (732) - - - - 4,015
Share options lapsed BB - - - (86) - - - 86 -
At 30 September 2021 (unaudited) RZZZ—FAA=+H
(REED) 110,559 423583 21,941 10,019 26,554 (1) (718) 3588389 4,180,849
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHGERERER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—-HFNAA=+HLXEA

For the six months ended
30 September
HEAB=1+HL~EAR

2021 2020
B % ZEBIEHF
NOTES HK$'000 HK$'000
M35k AT T BB T
(Unaudited) (Unaudited)
(REEEZ) (R &)
Operating cash flows before CEETEHRIZEE
movements in working capital RETN 12,294 7,055
Increase in properties under BREPZHFEYEIEM
development for sale (6,802) (3,728)
Increase in contract assets BB EE (28,555) (11,572)
Decrease in debtors, FEUWLERIE ~ 2 & R TR
deposits and prepayments FRIE R D 6,952 869
Increase in trade and P& 1 0 T8 TR L fih FE < =R
other payables THIE h0 17,621 41,705
Utilisation of provisions B E (31,119) (53,117)
Other operating cash flows HMESERER (14,576) (6,340)
Net cash used in BREEER
operating activities REFEE (44,185) (25,128)
Investing activities KEER
Purchase of property, REVME -BERSZE
plant and equipment (932) (4,673)
Purchase of investment REREME
properties (17,190) (10,457)
Proceeds from disposals of HEYE - -BERZHE
property, plant and equipment FriS7IE 50 195
Proceeds from disposals of assets HESEAFELHE
classified as held for sale BEFSHIE 19,206 377,688
Net cash outflows arising on W EB AT EEZ
acquisition of a subsidiary HEnH s 19 = (276,144)
Net cash inflows arising on HEMRBRrIEEZ
disposal of a subsidiary RERAFRE 20 79,184 -
Loans to joint ventures SETEEX (137,573) (4,888)
Repayment of loans granted to  BERTEELEY
joint ventures =& = 169,423
Repayment of advances to a BELTAEREZ
joint venture B 32,400 -
Dividend received from BREETEZRE
joint ventures - 5,000
Other investing cash flows HMIEHERER (1,161) 10,709
Net cash (used in) from (AR REREEHZ
investing activities REF%8 (26,016) 266,853
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BRGRERERER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—FNA=+HILXEA

For the six months ended
30 September
HEAB=1+HIXEAR

2021 2020
—E—F —ECETHF
HK$'000 HK$'000
BT BT 5T
(Unaudited) (Unaudited)
(RE&EZ) (RE&EZ)
Financing activities =
Dividends paid BZERE (55,275) (54,546)
New bank loans raised HEIRITEXR 1,396,400 324,000
Repayment of bank loans BEIRITER (1,540,500) (239,050)
Repayment of lease liabilities BEHEaR (2,451) (4,269)
Proceed from issue of shares TR M 1T
upon exercise of share options AR FR1STRIE 4,015 -
Net cash (used in) from (AR REMEBEXERZ
financing activities RE 55 (197,811) 26,135
Net (decrease) increase in cash BERIREEE AL)
and cash equivalents 1 hn;FEE (268,012) 267,860
Cash and cash equivalents at HRERREEE
the beginning of the period 706,389 246,140
Effect of foreign exchange EREH I E
rate changes (4) (5)
Cash and cash equivalents at HRRERREEE
the end of the period 438,373 513,995
Analysis of balances of cash and RE&EKRREFELEHFZ
cash equivalents paiis
Bank balances and cash IRITHERRIRSE 385,201 513,995
Bank balances classified as DEAFEHEERE
assets held for sale ZIR1THERR 53,172 -
438,373 513,995
2021/20224F 5 BB AL P IR AT A 39
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FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BEZE--FNA=+HIEAEAR

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong
Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") as well as
the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for certain properties and financial
instruments, which are measured at fair values, as
appropriate.

Other than additional accounting policies resulting
from application of amendments to Hong Kong
Financial Reporting Standards (“HKFRSs"), the
accounting policies and methods of computation
used in the condensed consolidated financial
statements for the six months ended 30 September
2021 are the same as those presented in the Group’s
annual financial statements for the year ended 31
March 2021.

HANISON CONSTRUCTION HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
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Application of amendments to HKFRSs

In the current interim period, the Group has applied
the following amendments to HKFRSs issued by the
HKICPA, for the first time, which are mandatorily
effective for the annual periods beginning on or
after 1 April 2021 for the preparation of the Group’s
condensed consolidated financial statements:

Amendment to Covid-19 - Related Rent Concessions
HKFRS 16

Amendment to Covid-19 - Related Rent Concessions beyond
HKFRS 16 30 June 2021

Amendments to Interest Rate Benchmark Reform - Phase 2
HKFRS 9, HKAS
39, HKFRS 7,
HKFRS 4 and
HKFRS 16

Except as described below, the application of the
amendments to HKFRSs in the current interim
period has had no material impact on the Group’s
financial positions and performance for the current
and prior periods and/or on the disclosures set out in
these condensed consolidated financial statements:

Impacts and accounting policies on application of
Amendments to HKFRS 9, HKAS 39, HKFRS 7, HKFRS
4 and HKFRS 16 “Interest Rate Benchmark Reform -
Phase 2"

The Group has applied the amendments for
the first time in the current interim period. The
amendments relate to changes in the basis for
determining the contractual cash flows of financial
assets, financial liabilities and lease liabilities as a
result of interest rate benchmark reform, specific
hedge accounting requirements and the related
disclosure requirements applying HKFRS 7 “Financial
Instruments: Disclosures”.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R RAAR S B S R Y 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-Z-—FNA=+HILXEA

REATEMBREERZETE

RAPHE ~2EEERXBHEE
BEAAGEMEN _ T _—FMOA—
HElz &Mz FEMBREIERZT
SRRV REENZETE LURR
TEBRZHRGRSMBRE !

BRMBREZNE T ZF-AEHRE

(CHES] Bk H
HEER

EAMBREENSE+ %K —TZ—5XB

(CHES) =+HZ%&K
“E-hE

HEERES

HEEEEE

ERMBREENEAR FRBERE-
ERGHEAE=TAN HBR
ERMBREEELR
ERMBREENE DR
RERMHREER
BTN (BT %)

PRI XFrtiE SN AP HARAR R E B
MRS R ZAEFT AR A S E I A1
BRBEHEZHHERTKRRER, 3
ZEMRGEMBRERAHZNESTR
WHERTLE

RRAEEMBREENENR -TEG
SHERE=1TNK -FEMBHRSER
BtR - EFRAVBREENFTORR
EAMBEREENE /R (8514 —
TFMEBRENE-F_BRIZEZER
GEEER

FEBRATFHHPBEREAZEFE
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SHREKREREBMBREENSE LR
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As at 1 April 2021, the Group has financial liabilities
and lease liabilities, the interests of which are
indexed to benchmark rates that will or may be
subject to interest rate benchmark reform. The
following table shows the total amounts of these
outstanding contracts. The amounts of financial
liabilities and lease liabilities are shown at their
carrying amounts.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR E R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BEZE--FNA=+HIEAEAR

A TE_—FNE—H - FEEBMF
BRENEESR HF B HBEERFH
o MEEMREENAIERFREE
HMEZREE TRIITZEFERBTEN
ZRER - MBEAEREEARZER
BRHEREETRC

HKD

Hong Kong
Interbank
Offered Rate
(“HIBOR")
B
EHIRT
REFL
HK$'000
AT

IRTTEM
HEAE

Bank loans
Lease liabilities

3,184,500
7,163

The amendments have had no impact on the
condensed consolidated financial statements as
none of the relevant contracts has been transitioned
to the relevant replacements rates during the
current interim period. The Group will apply the
practical expedient in relation to the changes in
contractual cash flows resulting from the interest
rate benchmark reform for bank loans measured at
amortised cost.

HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

IRAAR & I RS R R M =T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-_Z-_—FhA=+HILKER

3. REVENUE AND SEGMENT 3. WARSEEN
INFORMATION
Revenue represents the aggregate of the amounts WATEHIARERZETRREESL KK
received or receivable from construction contracts, HETIRGN ZRBEEMN -BEREE
interior and renovation contracts, installation mZHE REMERERERRE
of building materials, sales of health products, BEEEZBRNEBINRIEEYERE
provision of property agency and management ZHBWAZEEEE OWWT :
services, hotel operations and lease income from
property investment during the period, and is
analysed as follows:
Disaggregation of revenue KA 75
For the six months
ended 30 September
BEAB=1+HLAEA
2021 2020
T % —E2IEHF
HK$°000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(REBEIZ) (RERE1Z)
Recognised over time: WE B P R ST -
Revenue from construction BETESOZIWA
contract work 619,818 451,702
Revenue from interior and SER K IS T A2
renovation contracts SHZIWA 14,882 140,222
Revenue from installation of TEBEME ZUA
building materials 20,987 18,571
Revenue from hotel operations B E&EU A - 773
Property management MEEERFBUA
service income 2,481 2,774
Recognised at a point in time: TEEE R R RESD
Sales of health products BEERZIHESLE 14,071 15,657
Property agency service income  #ERIBARFSURA 1,559 2,651
Revenue from contracts with REEFEHZWA
customers 673,798 632,350
Lease income from property MEREZHABEWRA
investment 29,674 21,528
703,472 653,878
Geographical market: &5 -
Hong Kong B 703,472 653,878
2021/20224 FBIHRE BB AL P B A A ) 43



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR E R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—-HFNAA=+HLXEA

Segment information

The Group is organised into seven operating
divisions: construction, interior and renovation
works, design, supply and installation of building
materials, sales of health products, property
investment (including lease income from property
investment and revenue from hotel operations),
property development and provision of property
agency and management services. These divisions
are the basis on which the Group reports its
financial information internally and are regularly
reviewed by the executive directors of the Company,
being the chief operating decision makers, for the
purpose of allocating resources to segments and
assessing their performance.

AEMTELEHBEDAHTLE  BE-
K REETR BEMERE - #
BReZE BREMZPEE - MERE
(BEMEREREVRARBEEEER
A) MEZRRMEAEREERS
ZiRM -AEFENLEDEREERS
HABMBHER THARATRITES
(BAETEKERRE) ERERUDK
BOEBZERKRIEEDB|ZRE -

(a) Segment revenues and results (@) PEWAKREE
The following is an analysis of the Group's UNTHREEBRERKERTZRD
revenue and results by operating and HZIWAREEZDW .
reportable segment:
For the six months ended 30 September 2021 BE_T”-—FhB=1+HLK
(unaudited) B (RETEZ)
Property
Interior and Building Health Property Property  agency and Segment
Construction  renovation materials products investment  development  management total  Eliminations ~ Consolidated
NERE
BE EBREE  BEME  BEER  DERE DRER REE  pESH Lt L
HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HK$'000 HK$'000 HK$'000 HKS'000
AhTn AR AETR  AETR  AMTR  BETR BEIR BETRm BETRm BETR
REVENUE WA
External sales HIMAE 619,818 14,882 20,987 14,0M 29674 - 4,040 703472 - 703472
Inter-segment sales HEERMIHE pEi] 0 11317 1 4376 - % 57,191 (57,191) -
Total st 620,051 56,10 32304 14,082 34,050 - 4,066 760,663 (57.191) 703472
RESULTS 24
Segment results PEZE 10,938 - 92 1,867 105,207 (6.267) 13 12,720 - 12,720
Unallocated expenses AREXH (16,825)
Profit before taxation KianaR 95,895

HANISON CONSTRUCTION HOLDINGS LIMITED

INTERIM REPORT 2021/2022



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the six months ended 30 September 2020
(unaudited)

4R S

BTSRRI

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
—FNA=TRIEAEA

BE-ZTZ

BE_E_-E

BR REEZ)

FAA=+HLER

Property
Interior and Building Health Property Property  agency and Segment
Construction ~ renovation materials products i devel total  Eliminations ~ Consolidated
NERE
BE RBREE  BEME BRER  DERE NEER REE  pE& i L
HK§'000 HK§'000 HK$'000 HK$'000 HK$'000 HKS'000 HKS 000 HKS'000 HKS'000 HK$000
AhETn  AETn  EETR  EETR BETR  BETR BETR BETRm BETRm BT
REVENUE WA
External sales e 451,702 140,222 18571 15,657 2301 - 545 653878 - 653878
Inter-segment sales NEERHIHE 70 137 515 9 3408 - 131 3121 @121 -
Total st 852412 153,933 B3 15,666 25,709 - 5,556 676999 ®3121) 653878
RESULTS E+
Segment results PEE 2,881 4355 ) 241 89,079 39 10 119,089 - 119,089
Unallocated expenses FARZL (15,178)
Profit before taxation Fianag 103911
The accounting policies of the operating ERENEBMZ T HEHEAE
segments are the same as the Group's BZEBER—R-DEEERR
accounting policies. Segment results represent SEPBEEZES URDERRL

the results from each segment without
allocation of administration costs incurred by
head office and the inactive subsidiaries. This
is the measure reported to the chief operating
decision makers for the purposes of resource
allocation and performance assessment.

Inter-segment sales are charged by reference to
market prices.

BREBEEFZREZMBAF
ZATERRL AR o tETh ) E BAEERER
E2RUFERD B R RIRFTE

ZB#ye

DEEBEZHEND2EHES

Ho
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR E R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—-HFNAA=+HLXEA

7. TAXATION 7. #|IiE

For the six months
ended 30 September
B#ENA=+HLNREAR

2021 2020
—E-—F —EBIEHE
HK$°000 HK$'000
BT T BT T
(Unaudited) (Unaudited)
(REEEZ) (REEEI1Z)
The charge (credit) comprises: k& Gt A) 81F -
Hong Kong Profits Tax BEHEFER
Current tax EHRIE 1,149 3,038
Overprovision in prior years BEFEBEEE (385) (991)
764 2,047
Deferred taxation IREIE 1,713 (607)
2,477 1,440

Hong Kong Profits Tax for both periods is calculated
at 16.5% of the estimated assessable profits for
the period, except for the group entity which is a
qualifying corporation under the two-tiered profits
tax rates regime. For this group entity, the first HK$2
million of assessable profits are taxed at 8.25% and
the remaining assessable profits are taxed at 16.5%.

DIVIDENDS

During the period, second interim dividend of HK5.0
cents per share, totalling HK$55,275,000 in respect
of the year ended 31 March 2021 (for the six months
ended 30 September 2020: final dividend of HK5.0
cents per share totalling HK$54,546,000 in respect
of the year ended 31 March 2020) was paid to
shareholders.

Subsequent to 30 September 2021, the board of
directors of the Company has resolved to declare an
interim dividend of HK2.5 cents per share totalling
not less than HK$27,640,000 for the six months
ended 30 September 2021 (for the six months ended
30 September 2020: HK2.5 cents per share totalling
HK$27,273,000).

HANISON CONSTRUCTION HOLDINGS LIMITED

MERRRENE AR EROEERBRG
HAERMREF Z16.5% 8 KB
BF SRV EFEBETHNEEREZEN
EEEREKRIIN MZERERMS B
7B1£2,000,0007T 2 FERR IR i A 32 R =
8.25% 1 > BR T AERFUEF BRI =
16.5% %15 ©

iz 2

PR BREBE_ZST_—F=A1
=+—HLEEEZE_XRTHRESRK
BUHE5.01l > & H B 155,275,000t (B
E_E_EFAB=1THLAEAR:
BE_S_ZF=-B=+—HLEE
ZAREKRESRABES L 5B
54,546,0007C) FRZER ©

RIB_-—FhAA=+H®B xRT=E
EERFRBEREE_ZS_—FEANA
=+HIERNEBRZHERESKRBE
2.5 EHA DB 27,640,000 (B
E_E_ZFNA=+tHLXNER: &
B A HE2. 51 > & H B ¥E27,273,0007T) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR p R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

9. EARNINGS PER SHARE 9.

The calculation of basic and diluted earnings per
share for the period attributable to owners of the
Company based on the following data:

BE=F=

skEF

—FRA=THIEREAR

ERBDEANEGERAANSRESREH
BRTOIRBEUTHIESE

For the six months
ended 30 September
B#ENAA=1+HLKER

2021 2020
T —F —EIEHE
HK$'000 HK$'000
BETT BT T
(Unaudited) (Unaudited)
(R EIZ) (R &%)
Earnings BF
Earnings for the purpose of basic AU EERERRK
and diluted earnings per share HERMNNERF 93,418 102,471
For the six months
ended 30 September
BEAB=1+HL~EAR
2021 2020
—g—F —ETEH
‘000 ‘000
TB& T
Number of shares KBH&E
Weighted average number of RUGTESRERRFIN
ordinary shares for the purpose & 3@AZMNEF 9
of basic earnings per share 1,104,061 1,090,925
Effect of dilutive potential BEBTTERNTE
ordinary shares:
Adjustment in relation to share  FLZASA T H BB AR E
options granted by the Company fEHBIH%EE 2,361 -
Weighted average number of RUGtRESkREERTIR
ordinary shares for the purpose @RI T
of diluted earnings per share 1,106,422 1,090,925
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIRAAR S MRS SRR P aE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—-HFNAA=+HLXEA

10. MOVEMENTS IN INVESTMENT 10. REME - VE -KBRERRE
PROPERTIES, PROPERTY, PLANT AND UREREESEZES)
EQUIPMENT AND RIGHT-OF-USE
ASSETS
Investment properties KREME

1.4.2021 to 1.4.2020 to
30.9.2021 30.9.2020
—_E_—=F “EIEHF
mA—HZE MA—HZ=
—E-—F —ETEH
AB=+H hB=+H
HK$'000 HK$'000
BT BETIT
FAIR VALUE RTE
At the beginning of the period R ER¥] ((EHE%)

(audited) 4,943,560 2,858,773
Additions RE 17,190 10,457
Acquisition of a subsidiary BB B A E

(Note 19) (M$5E19) - 1,599,849
Disposal of a subsidiary (Note 20) HEMEBAE (fizE20) (261,960) -
Change in fair value N EEE 136,130 155,613
Transfer from property, BREVE -BEKSHE

plant and equipment (Note) (B %) - 724,400
Transfer to assets classified as ERENEARELESEE

held for sale (Note 14) (MtzE14) (1,318,200) (32,210)
At the end of the period REAR CREEZ)

(unaudited) 3,516,720 5,316,882
Note: During the six months ended 30 September 2020, Mz - RBEE_ZE-_TEFAB=+HLEXRER>

properties with total carrying value of HK$735,667,000 REBEHEREEAB735667,000
at date of transfer were transferred from property, plant TZYEHME - BEARFEERERE
and equipment to investment properties, which was ME -HARIFERNAEMRIZ FTEH
evidenced by the observable actions taken to support RITHER - VEREBREBZATERE
the change in use. The difference between fair value #£724,400,000c L IREEZ ZEA B
of the properties at date of transfer amounting to 11,267,0007C » BRI FERD ©

HK$724,400,000 and the carrying value was recognised in
profit or loss which amounted to HK$11,267,000.
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The fair values of the Group’s investment properties
at 30 September 2021 have been arrived at on
the basis of valuation carried out by Colliers
International (Hong Kong) Limited (“Colliers”) and
Jones Lang LaSalle Limited (“JLL"), independent
property valuers not connected with the Group
(31 March 2021: Colliers and JLL). The valuers have
appropriate qualifications and recent experience
in the valuation of similar properties in the
relevant locations. The valuation of properties
amounting to HK$1,375,700,000 (31 March 2021:
HK$2,281,800,000) was arrived at by reference to
market evidence of transaction prices of similar
properties. The valuations of other properties
amounting to HK$2,141,020,000 (31 March 2021:
HK$2,661,760,000) were arrived at by reference to
the income capitalisation method which is based
on the capitalisation of the net income potential by
adopting an appropriate capitalisation rate, which
is derived from analysis of sale transactions and
interpretation of prevailing investor requirements
or expectations.

Analysis of investment properties held by the
Group in the condensed consolidated statement of
financial position

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R RAAR S B S R Y 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-Z-—FNA=+HILXEA

SEBZREYMENR_S_—FNA
=+ HZAFENERBARER &
REZBIMEGEMS NEEYE
R (R BRAE (Eh) ke
BITERAR (MPEHIT) CTZ—
FE=ZA=+—H: g8 kth=kiT) &
IZEEBE -HEMAESHEERE
REH S ERR A EY £ ET
HE-2EZEREVMEZTERZERM
BHZYEEEABYE1,375,700,000
T(ZCE-_—F=B=+—H: &
2,281,800,0007T) c AW AETE
EEEFMBHRZZEMYMEGESR B
#£2,141,020,000c (ZE-_—&F =8
=+—H : #%2,661,760,0007T) > Lt
EERBRMESNE R LR EE
WARREEE A1 MARLE R R
HEXRGZOMURHERKREEZE
KR FERRZ 2 EMSH

REBGREHBER R RPN EEEFE
ZRENEEITTZ I

Fair value as at

RILTFTHBZATE
Investment properties Valuation method 30.9.2021 31.3.2021
—F=— -
KREME HERZE hB=+H =BA=+—H
HK$'000 HK$'000
BT BT
(Unaudited) (Audited)
(R EZ) (AR 21%)
Commercial Capitalisation approach 1,978,280 1,978,640
(S BXMEE
Commercial Direct comparison method 785,800 782,800
[SES BELEBUX
Industrial Capitalisation approach 162,740 683,120
I BRIGE
Industrial Direct comparison method 51,900 973,000
T BELEBUX
Residential Direct comparison method 538,000 526,000
F=E BHELEBUX
3,516,720 4,943,560
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Property, plant and equipment

During the six months ended 30 September 2021,
the Group acquired property, plant and equipment
at approximately HK$932,000 (six months ended 30
September 2020: HK$4,673,000).

During the current interim period, the Group
disposed of certain property, plant and equipment
with carrying amount of HK$2,000 (six months
ended 30 September 2020: HK$518,000), at a
sale proceed of HK$50,000 (six months ended 30
September 2020: HK$195,000) and resulting a gain
on disposal of HK$48,000 (six months ended 30
September 2020: a loss on disposal of HK$323,000).

Right-of-use assets

During the current interim period, the Group
entered or renewed lease agreements for offices for
the periods covering 1 year to 2 years (six months
ended 30 September 2020: 1 year to 2 years).
On lease commencement, the Group recognised
HK$4,797,000 (six months ended 30 September
2020: HK$749,000) of right-of-use assets and
HK$4,797,000 (six months ended 30 September
2020: HK$749,000) of lease liabilities.

HANISON CONSTRUCTION HOLDINGS LIMITED

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR p B D B

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BEZE--FNA=+HIEAEAR

ME - BE Rt

REE-_E-_—FNAB=1+HIAKE
B AREE A HEE932,000T (BIEZ
ETEFAA=F+HILNER : Bl
4,673,0007T) WKEBMI %~ BB Ke sk o

RARHEARE AEBUHE S B
50,000t (BEZE_E_-_EFHhABA=1+H
WENEA @ #B%195,0007T) HEETF
M- E K& REEAB2,000
T (BEZETEFAA=Z+THILER
@88 : #&1518,0007T) > MW ESE HE W
mAa#E48,000Tt (BEZZE-ZTFAHA
=+HIENER  HEEBA 323,000

7T) °
ERAEEE

RAPEARE ZEERBAEITILH
EEHERR AR EERMEEEC
ETEFAAZ+HHIEANER  —FF
ME) - NI ESFIAR > AEERIER
B EHE4L,797,000 BE_ZS_-F
FAB=+HIXER : #&%749,000
70) R E & EEE4,797,0007T (B E
“ETIEFARZ=+THIESREAR B
749,0007T) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR p R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—FNA=+HILXEA

11. INTERESTS IN JOINT VENTURES 1. BETE R

30.9.2021 31.3.2021

—E-—5F BT —4F

AB=+H =B=+—H

HKS$'000 HK$'000

AT BT T

(Unaudited) (Audited)

(REEEZ) (B FE1Z)

Interests in joint ventures BECEIHEEIE
comprise:

Cost of unlisted investments in NREELEIELIHTREZ

joint ventures BN 223,060 200,427
Share of post acquisition MR 2 BE R
losses and other comprehensive EM2E H
expense, net of dividends (OBREWZRE)
received (57,536) (52,397)
165,524 148,030
12. CONTRACT ASSETS 12. 8NEE
30.9.2021 31.3.2021
B —F BT
hAB=+H =BA=+—H
HK$'000 HK$'000
BETT BT T
(Unaudited) (Audited)
(REBEIZ) (RRE1Z)
Construction contracts BEIEEN 292,677 264,800
The Group has rights to considerations from FEEEHMERTIREGN e R
customers for construction contracts, interior and EBIRGARZEEEMNIESHAR
renovation contracts and installation of building ERRBHKEB AHNEENETERTK
materials contracts. Contract assets arise when the BEIEGHN K REEBIESEOR
Group has right to consideration for completion TREBEMEBIRESOLER WERAKE
of construction contracts, interior and renovation BRI A R E R R IR R AR & 495
contracts and installation of building materials B8 BN B EE A > T A A RE I BUR 72 BRF
contracts and not yet billed under the relevant BERUINMIEZE R ERRAESNE
contracts, and their right is conditioned on factors ENEARIELREREN KA EES
other than passage of time. Any amount previously FRFEROBEERIKRIE

recognised as a contract asset is reclassified to trade
debtors when such right becomes unconditional.
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Included in carrying amount of contract assets
comprises retention money of HK$143,789,000 (31
March 2021: HK$134,690,000) as at 30 September
2021. Retention money is unsecured and interest-
free and represented the monies withheld by
customers of contract works fully recoverable
within 1 to 2 years from the date of completion of
construction contracts, in accordance with the terms
specified in the relevant contracts. Upon satisfactory
completion of contract work as set out in the
contract, the architect for the building project will
issue a practical completion certificate. Generally,
upon the issuance of the practical completion
certificate, half of the retention money of such
contract work will be released to the Group, while
the remaining half will be released to the Group
upon the issuance of the certificate that identified
defects in respect of the entire building project have
been made good.

The retention money would be settled, based on the
expiry of the defect liability period, at the end of
each reporting period as follows:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR E R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BEZE--FNA=+HIEAEAR

AZEZ—FNB=1+H EHNEE
HEREESIEREEE1£143,789,000
T(ZCE-_—FE=B=+—H: &
134,690,0007T) - REEAEIKIF KRR
B BRAXREEMENIEMEZHR
B> R IEAEMANTHZERNE
HIRENTHEHEBRE—EMERS
HUWE -RENFRIIEZzZENTEER
TRE IEFIEE ZEEMGEHER
BTHE —MBMs BHERELTE
SR IBEENTIEZ ¥ RESHEE
MFAER MEG—FBEREEAE
BFIBEEFRBRHREEEEEZEE
EHRBBERTAER-

REIE R &S R E R RE SR
BVEIERIR AT s BT -

30.9.2021 31.3.2021
B —F B
HAB=+H =BA=+—H
HK$'000 HK$'000
BT T BT T
(Unaudited) (Audited)
(REE1Z) (&R EZ)
Amount receivable within —FREWRELE
one year 23,604 19,018
Amount receivable after —FEEWSEE
one year 120,185 115,672
143,789 134,690

HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R RAAR S B S R Y 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

Included in the above contract assets are amounts

BE-Z-—FNA=+HILXEA

UEEHNEENCERKEBRALARE

due from related parties of trading nature as SMEZIE RN T -
follows:
30.9.2021 31.3.2021
g —F —E_—F
AB=+H =B=+—H
HK$'000 HK$'000
BB BETT
(Unaudited) (Audited)
(RS2 1%) (&%)
Joint ventures aEkE 1,706 670
Subsidiaries of Million Hope ESBEERABRAF
Industries Holdings Limited (ME=)) ZMBAR
(“Million Hope”) (Note) (FF %) 137 -
Note: Million Hope is regarded as a related company in which W ETWRAMBERAT > MARXRAETER

CCM Trust (Cayman) Limited (“CCM Trust”), a substantial
shareholder of the Company, and certain discretionary
trusts, of which certain directors of the Company
are among the members of the class of discretionary
beneficiaries, have beneficial interests.

BCCM Trust (Cayman) Limited (FCCM
Trust)) RETHEES (ABDETESRS
HRBESHZAENPZRE) REFHEEE

it o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R AR S B S R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-Z-—-HFNAA=+HLXEA

13. DEBTORS, DEPOSITS AND

13. BIRIE BT RFAMRIA

PREPAYMENTS
30.9.2021 31.3.2021
—E-—F B —F
HAB=+H =BA=+—H
HK$'000 HK$'000
AT BT T
(Unaudited) (Audited)
(REEE1Z) (2 1%)
Trade debtors FEU=RIE
— contracts with customers - I=R=¥ 107,237 101,746
— lease receivables —FHEEWKIE 1,278 13,484
Less: Allowance for credit losses iR : (S & F1ERHE (709) (5.307)
107,806 109,923
Other receivables HthpE U EIE 4,856 7,898
Escrow deposits for investment  SHEARFIEHEREYEN
properties classified as held tERE
for sale - 23,319
Deposits ®BE 4,948 6,246
Prepayments FATFRIE 25,458 16,785
143,068 164,171

For the business of construction services and others,
the Group generally allows a credit period of 30
to 90 days and not more than 90 days (31 March
2021: 30 to 90 days and not more than 90 days),

respectively, to its customers.

HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR p R e

The aged analysis of trade debtors net of allowance
for credit losses presented based on the invoice date
or agreement date, as appropriate, at the end of

the reporting period is as follows:

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-Z-—FNA=+HILXEA

FEUWTRIR GHFRE B R IEEH) ZIRES
DRBRBERSHRZEZ B R
&EH WMER) B25WT :

30.9.2021 31.3.2021

% T

AB=+H =B=+—H

HK$'000 HK$'000

BT BT

(Unaudited) (Audited)

(REEEZ) (#R 2 1%)

Within 30 days =+HWA 94,827 92,872
31 - 60 days =+—Z=;x+H 5,727 2,883
61— 90 days At—ZA+H 2,693 1,347
Over 90 days B&h+H 4,559 12,821
107,806 109,923

Included in the above trade debtors are amounts

U LEWRRIREREERKREBA TR

due from related parties of trading nature as B2MEZRIEHRNT :
follows:
30.9.2021 31.3.2021
—E-—%F %
AB=+H =BA=+—H
HK$'000 HK$'000
BETT BT T
(Unaudited) (Audited)
(REE %) (RRE1Z)
Joint ventures aEhE 7,149 -
Subsidiaries of Million Hope E= 2B AR 20 5
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR S B R Y 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-Z-—-HFNAA=+HLXEA

14. ASSETS CLASSIFIED AS HELD FOR SALE 14.
AND LIABILITIES ASSOCIATED WITH
ASSETS CLASSIFIED AS HELD FOR SALE

The major classes of assets classified as held for sale
and liabilities associated with assets classified as held

for sale are as follows:

DEAFEHERTERDER
FELEEERRZERE

DEAFFHEEERYERAFFLHE
EEMRAZERZEZHMNMT :

30.9.2021 31.3.2021

—E_—F B

hB=+H =B=+—H

HK$'000 HK$'000

AT T BT T

(Unaudited) (Audited)

(REEEZ) (#REZ)

Investment properties KEME 1,324,500 15,500

Interest in a joint venture BEhEZER - 14,577
Debtors, deposits and FEWFRIE~ & R FENRIE

prepayments 2,744 -

Bank balances and cash IRITHEBRRRE 53,172 -

Assets classified as held for sale D EAZFELHELE 1,380,416 30,077

Trade and other payables FE(S TR IE R L FE (S FRIE 13,348 -

Bank loans RITER 514,000 -
Liabilities associated with assets D iEAIFEHESERBZ

classified as held for sale afiE 527,348 -
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During the six months ended 30 September 2021,
the Group has entered into a provisional sale
and purchase agreement with an independent
third party to dispose of its 100% equity interest
in Great Virtue Ventures Limited, an indirect
wholly owned subsidiary of the Company, and the
shareholder’s loan at an aggregate consideration
of HK$628,000,000, subject to adjustments. Great
Virtue Ventures Limited directly holds the legal
and beneficial ownership of an industrial property
named “Hay Nien Building” located in Hong Kong.
The directors of the Company considered that the
held-for-sale criteria as set out in HKFRS 5 “Non-
current Assets Held for Sale and Discontinued
Operations” (“HKFRS 5"”) were met, by taking into
account the fact that the subject equity interest
and shareholder’s loan were immediately available
for sale, and the sale is to be highly probable as
appropriate level of management had committed to
a plan to sell the equity interest and shareholder’s
loan. Accordingly, the assets and liabilities of Great
Virtue Ventures Limited were classified as assets
held for sale and liabilities associated with assets
classified as held for sale as at 30 September 2021.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R RAAR S B S R Y 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-Z-—FNA=+HILXEA

BE_ZT”_—FNAB=+HI~XER
SEREBUIEZATLGEREER
FOUHEERAQRBZHIZEE2EWB
REEBARBERATDNEZ IR ER
REREMR B {E% #1628,000,0007T
(AT FRE) EEAKRERATEE
HEUREENIEYEEEXNEIN
FEREBRIAE Rt RZBRERE
REMRIHEERFBEERINE
EECARELERERRRERNE
BIHEENTREMBS ARFTES
RANMEEAUBRESENFERRF
FHEFRBEERCRIEREER]
(TEBMBHRESENFEHIR) FAEE
FHEEZE AL - R_T-—FHhA
=t+H EEARBEARNZEERE
BRI EARELEEERDBARE
HEEEMERAZaE-

2021/20224F B ik SRS Ak 2 B A BR A R

61



62

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR p B D B

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE_Z-_-FNA=THILXEAR

During the six months ended 30 September 2021,
the Group has entered into a sale and purchase
agreement with an independent third party to
dispose of its 50% equity interest in Excess Wonder
Limited, an indirect wholly owned subsidiary of
the Company, and the shareholder’s loan at an
aggregate consideration of HK$305,000,000, subject
to adjustments. Excess Wonder Limited indirectly
holds the legal and beneficial ownership of an
industrial property named “MINIBOX TOWER"
located in Hong Kong. The directors of the
Company considered that the held-for-sale criteria
as set out in HKFRS 5 were met, by taking into
account the fact that the subject equity interest
and shareholder’s loan were immediately available
for sale, and the sale is to be highly probable as
appropriate level of management had committed to
a plan to sell the equity interest and shareholder’s
loan. Accordingly, the assets and liabilities of Excess
Wonder Limited were classified as assets held for
sale and liabilities associated with assets classified as
held for sale as at 30 September 2021.

During the six months ended 30 September 2021,
the Group has entered into a sale and purchase
agreement with an independent third party to
dispose of certain units and car parking spaces
of an industrial property named “"KWUN TONG
INDUSTRIAL CENTRE" located in Hong Kong at the
consideration of HK$129,200,000. The directors
of the Company considered that the held-for-sale
criteria as set out in HKFRS 5 were met, by taking
into account the fact that the subject investment
properties were immediately available for sale, and
the sale is to be highly probable as appropriate level
of management had committed to a plan to sell
the investment properties. Accordingly, the subject
investment properties were classified as assets held
for sale as at 30 September 2021.

HANISON CONSTRUCTION HOLDINGS LIMITED

BE_ZE_—FHAB=1+HLNKEAR"
AEERBIBE=ATUBEWRE MU
HEERAATRZHEZEZEWNBARS
THERATMNS0%RERBREER 48
RAB %% 15305,000,0007T (B] FHEEE) o
ZHERAFDHEBREUNREEANT
EMETEFBEAEINEERBEHME
T o 58 5t T 5% B M T B BR & =R B B T 4
HERABERINEEBEAEBHE
RERKRRERNTEURHENT
FEMIBE  XARESRRATEE BN
BREENS ARSI EHERE.
At RZEZ—FhB=1H %H
BRABZEERBER D BEARFEY
EBERDEARFLEEEERMZE

f&e

(E_E_—FAAZ=THLKEAR"
AEBABUE=FTULEERZE X
HEMREBNITEMEEEIEH
CINEFEMURFEM KEREBE
129,200,0007T ° & 5t R sZ g B W) 2 B b5
AHHERFBEERNNERREEXE
HEREMENFI UAREENATSE
S ZABEERR/TEEBMH
BREEBRRAAEFFHERE-H
I ZREMER_Z-_—FAA=+
BRSERFEHERE-
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During the year ended 31 March 2021, an indirect
wholly owned subsidiary of the Company entered
into a sale and purchase agreement with an
independent third party to dispose of its 25%
interest in a joint venture, AG Acquisition M (BVI)
Limited together with its wholly owned subsidiaries.
The directors of the Company considered that the
held-for-sale criteria as set out in HKFRS 5 were
met, by taking into account the fact that the
subject equity interest was immediately available
for sale, and the conditions to be met to complete
the disposal as set out in the terms of the relevant
agreement. The carrying amount of 25% interests in
the joint venture of HK$14,577,000 as at 31 March
2021 was reclassified from interest in a joint venture
to assets classified as held for sale.

During the year ended 31 March 2021, the Group
launched certain car parking spaces located in Hong
Kong for sale in the market. For the car parking
spaces without sale and purchase agreements and
offered for sales as at 31 March 2021 with carrying
value amounting to HK$6,300,000, the directors
of the Company considered that the held-for-sale
criteria as set out in HKFRS 5 were met, by taking
into account the fact that the subject investment
properties were immediately available for sale, and
the sale is to be highly probable as appropriate level
of management had committed to a plan to sell
the investment properties. Accordingly, the subject
investment properties were classified as assets held
for sale as at 31 March 2021 and 30 September
2021.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R RAAR S B S R Y 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-Z-—FNA=+HILXEA

BE_ZT”_—F=ZRBA=+—HLFE"
KATRZHEEZENBARBBIIE=
B BEWHEZ UWHEERESEDE
AG Acquisition M (BVI) Limited > 7]
H2BEWB AT Z25% 5 o Kt K%
F% BN B o] {4 5 > e AB BRI 15 5 AR RR PR
BT ZEHEARAZBRE A
AEERARNCERAMBREENER
WATEHFFHERE RS —F=
B=1t—B RagtXEP25% R
BRE{E 114,577,000 EHAE ¥
ZEGEMDBEESEARFELHESR
o

HE_ZE_—HF=-HA=+—HILEE>
AEBMBEHAUNREENETEMAR TS
tHE RZE-_—F=FA=+—H
BRI JEERREEEENEL REAE
% 741£6,300,0007T 85t R s R B
Bt HEREEERNNEEREED
A EREYENFEIUREENT
BEMBE AR BEERARTEE AN
BHREEASEARABITEREZTLE.
At ZREVER_TE-_—F=1
=t+—BRIE-_—FHAB=1+HSE
AHEHEEBE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR E R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—-HFNAA=+HLXEA

15.

As at 30 September 2021, fair value of the
investment properties classified as held for sale
amounting to HK$1,324,500,000 were determined
by Colliers, an independent property valuer, with
reference to the contracted selling price, if any.
Change in fair value of investment properties
amounting to HK$838,000 (six months ended 30
September 2021: nil) is recognised in profit or loss
during the six months ended 30 September 2020.

A— T —

[RN—-= =

—FhAhB=Z1+H DES
HELEREYEZATERE
1,324,500,0007T /5 R LY £ (G B =
NBRBITHNERE (NB) BEE-REE
“E_EFENAA=+THILERNER KRE
MEZ AT (EEEHEES3S,0007T (BE
TEC-FhAA=THLENER BB

S bt

TRADE AND OTHER PAYABLES 15. BT 7R IR K H fth F& {1 7RI
30.9.2021 31.3.2021
=B B
hB=+H =B=+—H
HK$°000 HK$'000
BETT BT T
(Unaudited) (Audited)
(REEEZ%) (&%)
Trade payables FE(TFRIE 62,241 91,677
Retention money payables — FEfIREE—
amount payable within one year —ERE[EEE 50,771 55,487
Retention money payables — FEFREE —
amount payable after one year —E&EMEEE 112,241 102,836
Accrued operating costs FEEHEEM A RER
and charges 168,002 179,863
Accrued costs for construction FEStRE TR
works 209,160 166,716
Temporary receipts B B W B 22 7R TE 3,335 6,545
Deposits received from disposal FREHEDEAIFEHE
of assets classified as held BEZEWEZE
for sale 12,920 10,930
Deposits received BEZE 15,028 26,482
633,698 640,536

HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

The aged analysis of trade payables presented based

IRAAR & I RS R R M =T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-_Z-_—FhA=+HILKER

ENRIBEZ BRI DD IRBHR SR

on the invoice date at the end of the reporting ZRERMBRZNNWMT :
period is as follows:

30.9.2021 31.3.2021
g —F —E_—F
AB=+H =A=+—H
HK$ 000 HK$'000
BETT BT T
(Unaudited) (Audited)
(R EZ) (BB %)
Within 30 days =+8m/ 60,815 87,787
31 - 60 days =+—Z/,x+H 473 128
61 — 90 days ~T—ZEA+H 2 13
Over 90 days #eht+A 951 3,749
62,241 91,677

As at 30 September 2021, the retention payable
balances included retention payable to subsidiaries
of Million Hope amounting to HK$218,000 (31
March 2021: HK$218,000).

A _EBE_—-FAAZ=1+8HEMRE
CHEBEIEERGETHNB AR B
218,000 ¢ (ZE-_—F=A=+—H:
A&1%218,0007T) Z REIE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

I RAAR & I RS R R M =T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-_—FhA=+HILKER

16. BANK LOANS 16. SRITEM
30.9.2021 31.3.2021
B —F B
hB=+H =B=+—H
HK$°000 HK$'000
AT T BT T
(Unaudited) (Audited)
(REEEZ) (REZ)
Bank loans (Notes a and b) IRITEM (fizTakb) 2,421,400 3,184,500
Less: Amount shown under B DEARBAEEZ S
current liabilities (including (BIEEREREE
bank loans with a repayable ZIRITER
on demand clause) (1,274,365) (3,184,500)
Amount shown under DEAFEREBEEZERE
non-current liabilities 1,147,035 -
Secured [SEigi 1,991,400 2,634,500
Unsecured I 430,000 550,000
2,421,400 3,184,500
Notes: [

(@) The Group’s bank loans are floating-rate borrowings
which carry interest at market rates ranging from Hong
Kong Interbank Offered Rate (“HIBOR") + 0.75% to
HIBOR + 1.64% per annum (31 March 2021: from HIBOR +
0.75% to HIBOR + 2.0% per annum) and are repayable in
instalments over a period of one to three years (31 March
2021: one year).

(b) The amounts due are based on scheduled repayment
dates set out in the respective loan agreements.

HANISON CONSTRUCTION HOLDINGS LIMITED

AEBBTERDIUTBHEFEN T
MEEFH FANXHEBRITRAZERSM
0.75% EEBRITRAIEREM.64%HE
- —F=A=+—H: BEBRT
BEFRLEMO.75%EFHRITRAEIREM
20%) MBER—ZE=ZF (ZTZ—%=H
=+—8:—%) "APHHEER-

(a)

ZEZERBEUNSERPRZBFER
BEAEE-

(b)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR p R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—FNA=+HILXEA

17. SHARE CAPITAL 17. i %
Number of
shares HK$'000
15 & B BT IT
Authorised: ETE -
Shares of HK$0.10 each FRB0.10T Z &%
Balance as at 1 April 2020, RIE_ZEFEMA—H-
31 March 2021 and —E—%F=B=+—H
30 September 2021 rRZZEZ—FHhB=+H
ZHEER 1,500,000,000 150,000
Issued and fully paid: BRITRHRE :
Shares of HK$0.10 each SR B K0.10T Z &1
Balance as at 1 April 2020 RIZ2ZEFMNA—HBHZ
R 1,090,924,676 109,092
Issue of shares upon exercise HITEEREMBITZR
of share options (Note) % (MfIsE) 11,200,000 1,120
Balance as at 31 March 2021 A _E_—F=B=1+—
=4 1,102,124,676 110,212
Issue of shares upon exercise HITEEREMREITZ
of share options (Note) 17 (fzE) 3,461,000 347
Balance as at RZEZ—FhB=+H
30 September 2021 P 1,105,585,676 110,559

Note: The new shares issued rank pari passu in all respects with

the existing share in issue.

2021720224 3] i 45

MisE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR p B D B

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—-HFNAA=+HLXEA

18. SHARE OPTION SCHEME 18. BBRGHEETE

The Company’s former share option scheme
(“2011 Share Option Scheme”) was adopted by
the Company on 21 September 2011 and was
terminated on 25 August 2020. Share options
granted prior to the termination continue to be
valid and exercisable in accordance with the 2011
Share Option Scheme.

The Company adopted a new share option scheme
(“Scheme”) on 25 August 2020, all executive or
non-executive directors and full-time employees of,
and consultants employed on a contract basis by,
any member of the Group are eligible to participate
in the Scheme. No options have been granted under
the Scheme since its adoption.

The purpose of the Scheme is to provide the
participants with the opportunity to acquire
proprietary interest in the Company and to
encourage them to work towards enhancing the
value of the Company and its shares for the benefit
of the Company and its shareholders as a whole.

(a) Maximum number of shares available
for issuance

The total number of shares which may be
issued upon exercise of all options to be
granted under the Scheme and any other
schemes of the Company shall not exceed
10% of the shares of the Company in issue on
the date of approval of the Scheme, subject
to renewal as approved by the shareholders
of the Company. The total number of shares
available for issue under the Scheme is
109,092,467.

HANISON CONSTRUCTION HOLDINGS LIMITED

rABZRBEERESE (T2 ——F
BRI E) BEARRNR_TE——FA
BZ+—HESLENR_Z_FF)\A
“+RBAAIERIERTIRH Z BRER
BEBNRARBE S ——FHERE
BT IUITE

AABR B ZFN\B -+ BHW
g8 (TZst8)) » AEBEWR
MEABZABRITHIFATEERE
BEEURUEGHR N BREERIEN
B2 AZE Z2ER - B&ETEIERW
o HETHERHERE

ZEtBZBNEM2SAERUEBALR
SIFMEABmZRE TEESRES
TRBERERRZEREMND  BNRS
ERBARERMNZEE

(a) AIHEITZRIEHE LR

RIFZTE KA QB EMEMT
BIRENFrEERERTEm A
FEITHRMAE > N EBBNZ
EHEE R A AT EBITRM
210% > HEBERKA AT REHESE
Mozt BB T R8T 2 AR1D 48
#(%109,092,4678% °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(b) Maximum entitlement of each
participant

(1

)

The total number of shares issued and to
be issued upon exercise of the options
granted to each participant (including
both exercised and outstanding options)
in any 12-month period shall not exceed
1% of the number of Company’s shares
in issue unless otherwise approved by the
shareholders of the Company.

Where any grant of options to a
substantial shareholder or an independent
non-executive director of the Company,
or any of their respective associates (as
defined in the Listing Rules), would result
in the shares issued and to be issued upon
exercise of all options already granted
and to be granted (including exercised,
cancelled and outstanding options) to
such person in any 12-month period up to
and including the date of the grant:

(i) representing in aggregate over 0.1%
(or such other percentage as may
from time to time be specified by the
Stock Exchange) of the Company’s
shares in issue; and

(ii) having an aggregate value, based

on the closing price of the shares of

the Company on the date of grant
in excess of HK$5.0 million (or such
other amount as may from time
to time be specified by the Stock
Exchange).

such grant of option shall be subject to
prior approval of the shareholders of the
Company, such grantee, his associates
and all core connected persons of the
Company shall abstain from voting at
such general meeting.

Sl

e I ERR A

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-E--FNA=1+HIEAEAR

(b) B2HEZRBRIERE LR

(M

(2)

2021720224 3] i 45

MRIFEEA QAT RRES Filt
o BRI R+ Z1E B
B FfTEEREERE (8
RETEKRERTEZBER
) mEE2RERTRE
FERITZRMNBE ARS8
BEABRERTRMNBEZ
1% °

HEARTZEERRIIE
VFATEFTHEARES
BZHBA(ERERLHR
) REEMERE REE
HRBEREBBHILEZER
+TZEBHE (BEREZ
A mZB ALERHRETF
RUZFBEBERE (BEET
fEFHERERTEZER
) BETEMmE TR TH
Tz :

() EHEEQBTEHITR
190.1% A £ (B 32 FRr
THEEZHME D
kb)) 5 &

REBERBRMICE W
HEZWHESE @
{E#838 8 15,000,0007T

(HB XA AR EZ
HithE8R) o

(ii)

AItEREBRESELSA
RRERBRRELMES
BET BZEARA-HBE
ARFRBEERBZOREA
THRERZRRAE ERE

e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Sl

VAN
w3

Br RS RAR MY AL

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-F=

(9]

(d)

(e)

—FRA=THLEREAR

Option period

The period within which the grantee may
exercise the option shall be notified by the
Board to the grantee at the time of making
an offer, but such period shall not expire later
than ten years from the date of grant.

Time of exercise of option

At the time of making an offer, the Company
must specify the minimum period(s), if any, for
which an option under the Scheme must be
held before it can be exercised in whole or in
part.

Amount payable upon acceptance of the
offer

A payment to the Company of HK$1 as
consideration for the grant shall be paid on
acceptance of offer by the grantee. The offer
of grant of option must be accepted within
14 days (or such other period of days as
determined by the Board from time to time)
after the date of offer.

HANISON CONSTRUCTION HOLDINGS LIMITED

(o) FREREHARE

EFTARNFHEBHOREM AR
AZ A LT RERERR R - HEm
BEAFEBRRE BHEst -

(d) BBRRREZITIERSIR

ARBAREHEBYEBARE
Zet B IR 2 BIR R 2 8 &
DTEAMAERFAZRERE (MW
B)e

(e) EMENZEMNRIEA

ARAERENFAMUTAF
AR ITEAREZRE - KHE
RIEZZHARBHBRR14X
(REFETEEERHMER)
RIEAR
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

(f) Basis of determining exercise price of
the option

(9)

The exercise price of the option shall be no less
than the highest of:

(i)

(ii)

(iii)

the closing price of the shares of the
Company as stated in the daily quotations
sheet issued by the Stock Exchange on the
date of grant, which must be a business
day;

the average closing price of the shares
of the Company as stated in the daily
quotation sheets issued by the Stock
Exchange for the five business days
immediately preceding the date of grant;
and

the nominal value of the shares of the
Company on the date of grant.

Remaining life of the Scheme

The Scheme has a life of ten years commencing
on the adoption date and will expire on 24
August 2030 unless otherwise terminated in
accordance with the terms of the Scheme.

At 30 September 2021, the number of shares in
respect of which options had been granted and
remained outstanding under the 2011 Share Option
Scheme was 45,995,000 (31 March 2021: 49,887,000),
representing approximately 4.16% (31 March 2021:
4.53%) of the shares of the Company in issue at that
date.

2021720224 3] i 45

R RAAR S B S R Y 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-Z-—FNA=+HILXEA

(f) EEBRETEEZREE

BRIEZITEBLAFERTS
ZEZEBE !

() EXFANEEBH GRRYA
AEER) BHZ AWK
ZAERBRPRHE ;

(i) BMXFRNEERRZEBHAR
BEEBHEZBHRERMD
ZERBRMFHWHE;
b4

(i) xABKRMKIEEBBZE
B

(9) =ZETEIZERTFIR

BRIERIBZTEMER T UL T
AlZst8 2 BNERABRMA
HEST+E RN ZE=TFN
BZ+HBAEme

RZE-_—FhB=+H BE_F
—— FEREFEERHEEERITEZ
FERRHE 2~ AR 1% 8K B %45,995,0008% (==
“—HF=H=+—H : 49,887,0008%) >
EZBBAREBEITRG 2494.16%
(CE-_—F=B=+—H :453%)°

BLJs R 2 B R A F
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR E R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-Z-—-HFNAA=+HLXEA

Details of the movements of the share options EBRHEBREZEEHFBNT -
granted are as follows:
For the six months ended 30 September 2021 BE_T”-_—FhA=1+HLKEAR
(unaudited) CREEEZ)
Outstanding Exercised Reclassified  Outstanding
as at during Lapsed during as at
Category of Exercise price 1 April the period during the period 30 September
participant Date of grant Exercise period per share 2021 (Note 1) the period (Note 3) 2021
RZE-Z—-% RER RIZZ-F
mE—B  RERTE ENAE  NA=+H
SHEERY RHAH AR SRITEE HRATHE (MizE1)  REIRRH (Fi5E3) HRATHE
HK$
BT
Directors 5 September 2017 5 September 2017 to 1.54 6,677,000 - - - 6,677,000
4 September 2022
£ ZE—+tENBEH ZE—tHENRRHE
ZZZZEAAMA
18 October 2019 18 October 2019 to 1.16 15,991,000 - - (100,000) 15,891,000
17 October 2024
ZZ-AE+B+/N\B ZE-AE+B+/\BE
2 ME+HA+EH
22,668,000 - - (100,000) 22,568,000
Employees 5 September 2017 5 September 2017 to 1.54 1,545,000 - - - 1,545,000
4 September 2022
=] ZZ—tENBRA ZZ—tEABRHE
2 ”FAAMH
18 October 2019 18 October 2019 to 1.16 11,493,000 (189,000) (431,000) - 10,873,000
17 October 2024
ZE-hE+A+N\BE ZE-hE+A+TN\H
E_Z_ME+HE+EA
13,038,000 (189,000) (431,000) - 12,418,000
Other participants (Note 2) 14,181,000 (3,272,000) - 100,000 11,009,000
Ht2EE (ff3t2)
Total 49,887,000 (3,461,000) (431,000) - 45,995,000
st
Exercisable at the end of the reporting period 45,995,000
RBERRATE
Weighted average exercise price 1.22 1.16 1.16 N/A 1.23
MEFHTEE TER

HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR p R e

For the year ended 31 March 2021 (audited)

BE=F=

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
—FNA=TRIEAEA

BE_E_—F=B=+—HLEE

(REZ)
Outstanding Exercised Reclassified  Outstanding
as at during Lapsed during as at

Category of Exercise price 1 April the year during the year 31 March

participant Date of grant Exercise period per share 2020 (Note 1) the year (Note 3) 2021

S R®
ZBCZE RER ZBZ-F
mE—H RERTE B2 =B=t+-H

SHEEY R A TEHAR BRITEE K176 (1)  RERKH (GE=)) HRITE

HK$
BT
Directors 5 September 2017 5 September 2017 to 1.54 5,192,000 - - 1,485,000 6,677,000
4 September 2022
B ZZ—tEARRAR CZE—tFhBRHE
ZZ”FAAMA
18 October 2019 18 October 2019 to 1.16 25,002,000 (10,909,000 - 1,898,000 15,991,000
17 October 2024
—Z-nE+A+N\B ZE-AE+A+N\BE
ZZmE+A+tH
30,194,000  (10,909,000) - 3,383,000 22,668,000
Employees 5 September 2017 5 September 2017 to 1.54 3,205,000 - (175,000)  (1,485,000) 1,545,000
4 September 2022
=] ZZ—tEAARA ZE—tFEHAARRHE
ZZZFABMA
18 October 2019 18 October 2019 to 1.16 13,909,000 (291,000) (227,000)  (1,898,000) 11,493,000
17 October 2024
—Z-hE+BA+N\EH ZE-AFE+B+/\BEZE
“EmE+A+EH
17,114,000 (291,000) (402,000)  (3,383,000) 13,038,000

Other participants (Note 2) 14,181,000 - - - 14,181,000

HEt28E (ff:k2)

Total 61,489,000 (11,200,000) (402,000) - 49,887,000

5t

Exercisable at the end of the reporting period 49,887,000

RBEHBRATE

Weighted average exercise price 1.21 1.16 133 N/A 1.22

METHTEE TER

Notes: st :

(1) In respect of the share options exercised during the (1) WA ERBITEZBREmMS BB
period/year, the weighted average closing price of BITEHHAROZMETORTHEARS
the shares immediately before the dates of exercise is BeEE1.2950 (CE-Z—F=ZA=+—Q:
HK$1.295 (31 March 2021: HK$1.225) per share. H81.2255T) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR E R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-F=

(2

3

—FRA=THLEREAR

Mr. Lo Kai Cheong, a former executive director of the
Company, passed away on 18 July 2020. Pursuant to the
2011 Share Option Scheme, his personal representative(s)
shall be entitled within a period of 12 months from the
date of death to exercise his remaining 3,272,000 share
options.

Mr. Cha Mou Sing, Payson, the former non-executive
Chairman of the Company, passed away on 6 November
2020 (PST). Pursuant to the 2011 Share Option Scheme,
his personal representative(s) shall be entitled within a
period of 12 months from the date of death to exercise
his remaining 10,909,000 share options.

Dr. Zhang Wei, the former non-executive director of the
Company, retired on 24 August 2021. Pursuant to the
2011 Share Option Scheme, he shall be entitled within a
period of 3 months from the retirement date to exercise
his remaining 100,000 share options.

During the year ended 31 March 2021, Mr. Chow Ka Fung
was appointed as an executive director of the Company
on 3 March 2021, his entitlements of 1,485,000 share
options (granted on 5 September 2017) and 1,898,000
share options (granted on 18 October 2019) were
reclassified from the category of employees of the Group
to the category of directors of the Company.

During the six months ended 30 September 2021,
Dr. Zhang Wei was retired as a non-executive director
of the Company on 24 August 2021, his entitlement of
100,000 share options (granted on 18 October 2019) was
reclassified from the category of directors of the Company
to the category of other participants.

HANISON CONSTRUCTION HOLDINGS LIMITED

AT —

R—=—

AATAERITESERELE
TELHA+/\BEt  RIE- T ——FER
HstE HEEREBAGERESKRZ BiE
s+ ZEA M AITEREERT3,272,00017
FERGHE o

(2)

AATREERTEREERBEER-T
ZEE+—B/NH (KFFIEERR) &t o
REZS——FERESE HEEREA
BRERESRZ HET+ ZERBERT
fEEL 2 T10,909,00014 BEBR ## o

AATRERTESRERLIN T Z—
ENBZ+UHEBE - RE-Z—FBR
e HAERNEBREZHES=EA
R ATTEEERT100,00017 BEAGHE o

NEE_T-_—=ZB=+—HILEE
NoBEEXAER_S-_—E=-H=H%
EREBRATNTES HBERERLE
1,485,000/ fERG#E (M —_T—tFNBEH
) R1,898,00017 L 1E (R T —h&E
+BA+N\BEY) THEEAEERZEEHENE
MOEERATZEEER -

(3)

REEZZ-—FhA=1+HLERNEAR>
REBIHN T —FN\AZ+HBEME
RATIEMITES > HERERCZE100,000
mERE(R-TE—-AE+A+/\BEH)
HAABREEHNEMSEEHMBHE
$8H o
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19. ACQUISITION OF A SUBSIDIARY

For the six months ended 30 September 2020

Acquisition of Gallant Elite Enterprises Limited

Pursuant to the shareholders deed dated 28 March
2018 (the “Shareholders Deed"”) executed by a direct
wholly owned subsidiary of the Company, Hanison
Construction Holdings (BVI) Limited (“Hanison BVI"),
Hilux Il Cayman Ltd. (the “Purchaser”) and Gallant
Elite Enterprises Limited (“Gallant Elite”), a joint
venture of the Group, Hanison BVI had granted to
the Purchaser a put option, and pursuant to which
the Purchaser was entitled to, sell back the put
interests (i.e. one ordinary share in Gallant Elite,
representing 50% interest held by the Purchaser in
Gallant Elite, and shareholder loan made available
by the Purchaser to Gallant Elite) to the Company
at the Purchaser’s discretion, at an exercise price
as determined in the manner as set out in the
Shareholders Deed (the “Put Option”). The Put
Option was exercisable by the Purchaser at any
time during the period starting after (and exclusive
of) 28 June 2020 and ending on (and inclusive of)
28 September 2020.

During the six months ended 30 September 2020,
the Purchaser exercised the Put Option and the
transaction was completed on 28 September 2020
at a consideration of HK$800,000,000, subject to
certain adjustments. Upon completion, Gallant Elite
and its wholly owned subsidiaries became wholly
owned subsidiaries of the Company. Gallant Elite
and its wholly owned subsidiaries are engaged in
property investment and the major asset held is
a commercial property “PeakCastle” situated at
No. 476 Castle Peak Road, Kowloon, Hong Kong.

2021720224 1 ¥R i B

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R RAAR S B S R Y 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-Z--—FhA=1tRHLAEA

19. KB B A F]

HEZZT"Z

FhB=+HILAEAR

WEERAREEARAE

RIFAR QB HIZZ2 BN E QS Hanison
Construction Holdings (BVI) Limited
(THanison BVI1) ~Hilux Il Cayman Ltd.
(TEA)) RAEEGEEERGERE
BRAT (TRE#4)) FRETIIHBAAZE
—N\NE=ZBZ+NHZREZH (T
B #249]1) » Hanison BVIE B E /5% H:R
HEAE B ER B ENBERUKRR
LR A NEBEENTEBRAERARE

Eleh#Em (ERE—REER (HE
REARBERFEE Z250%# %) UKk
BARABEREENKRRER (T34
) - BLHARHEANR S ZEF
ANAZ+N\B FBEEH) BRKBEZ
TTEFAAZH/\H (BEER) &R
Z BRI (RIS R 1T fE o

RBE_E_ZEFHAB=1+HLRE

B BATERLEERRZERZE
ZEENAAZ+N\BRR KEABIE
800,000,0007T (A] F& FHEE) - A5
B BEREZENBARRAERRT
Z2REMBRAB BREKEZBENEBA
ANEMERERFTEZETEEES
IR EBNES LEAT6RNEmEYE
PeakCastle J ©
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The directors of the Company were of the opinion
that the acquisition did not constitute business
combination as defined in HKFRS 3 “Definition of
a Business”, therefore, the acquisition had been
accounted for as acquisition of assets.

The assets acquired and liabilities recognised on the
date of acquisition of 50% interest in Gallant Elite
and its wholly owned subsidiaries were as follows:

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR E R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BEZE--FNA=+HIEAEAR

FABEFIRABBLFBEREEM
BREENE =R EBNERIFAE
ZEHZEH HIb ZWBEREFES
BEEWBARK-

REBREREZENBAB50%E
ZBEFMEEzEERBRZER/EN
T

HK$'000
AT
Investment properties KEME 1,599,849
Property, plant and equipment ME- -BERZE 301
Debtors, deposits and prepayments FEWFRIE ~ & R FANRIE 4,007
Bank balances and cash RITHEBRARIRE 40,651
Trade and other payables P& 1 7R T8 e EL 1 FE A FRIE (11,937)
Bank loans RITER (999,200)
633,671
HK$'000
AT
The consideration for the acquisition BEZZTTEFAA=TH XK
of 50% interest of Gallant Elite BREGKREZENEATS0%1#
and its wholly owned subsidiaries, mZE:
up to 30 September 2020, is satisfied by:
Consideration paid BfaRE 316,795
Overpayment of consideration, BEREMBWRIEZ ZHHE
included in other receivables (35)
Transfer from loan to a joint venture EREEEREEMN 93,464
Transfer from interest in a joint venture EHREeEhE R 223,447
633,671
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

SRR p R e
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z--FNAA=TRHILXEAR

HK$'000
AT T
Net cash outflows on acquisition RBEZZEZEFAA=THLR
of 50% interest in Gallant Elite B8 WEBGEREE2ENB AR
and its wholly owned subsidiaries 50% M Z IRE ML FEE -
during the six months ended
30 September 2020:
Consideration paid B E 316,795
Bank balances and cash acquired BUNEIRITEBRRIRE (40,651)
276,144

20. DISPOSAL OF A SUBSIDIARY

For the six months ended 30 September 2021

Disposal of 50% interest in Esteemed Virtue Limited

On 31 May 2021, the Group entered into a sale
and purchase agreement with an independent
third party (the “Purchaser”) to dispose of its 50%
equity interest in Esteemed Virtue Limited, an
indirect wholly owned subsidiary of the Company,
and its subsidiary, and the shareholder’s loan at
an aggregation consideration of HK$130,000,000,
subject to adjustments. The subsidiary of Esteemed
Virtue Limited holds the legal and beneficial
ownership of an industrial property named “West
Castle” located in Hong Kong. The disposal was
completed on 30 June 2021.

20. HEMBAF
BE_ZT_—-FhA=+HILNEAR
HEBERRABIS0%Em

RIE_—FERB=+—H KAEHH
BiUE=F(TERTIEEHE
MEEERMERERAR (K272
MiE2EMBLAR) REMNBARZ
S50%RERKRREFT  BRABAEBIE
130,000,0007T (] FaA %) - WEBRELR
BAZHBARREUNREESLS TWest
Castle I ZT¥#MENAEECRERER
B-HEEBENR-_SZ—FXA=+
H5ER °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIRAAR S MRS SRR P aE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—-HFNAA=+HLXEA

The assets and liabilities of Esteemed Virtue Limited

REEBRMEARABZEERAR

on the date of disposal were as follows: mE:
HK$'000
BT T
Investment properties KEME 261,960
Property, plant and equipment ME--BERZE 11
Debtors, deposits and prepayments FEWFRIE ~ & R FAMRIE 3,308
Bank balances IR1T4EER 1,719
Other payables HAthF& {3 =RIE (181)
Amount due to a group company FEHEEARRIE (116,550)
Bank loans RITEM (105,000)
45,267
HK$'000
AT T
Loss on disposal of a subsidiary: HEMRBATZEIE
Fair value of retained interest in a FELEREERQTE
joint venture (included in interests in (BEREELEZER)
joint ventures) 22,633
Total consideration received IR B 4E%E 80,903
Amount in relation to transfer of RHEHREERRETIREEE
shareholder’s loan at date of disposal (58,275)
Net assets disposed of HEFEE (45,267)
(6)
Satisfied by: =T
Cash consideration received BWREKE 80,903
Net cash inflows on disposal: HERREMATEEE
Consideration received g rE 80,903
Bank balances disposed B HEIRITAEER (1,719)
79,184
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

21.

22.

23.

PERFORMANCE BONDS

As at 30 September 2021, the Group had
outstanding performance bonds in respect of
construction contracts amounting to HK$173,126,000
(31 March 2021: HK$195,272,000).

COMMITMENTS

The Group’s share of the commitments including
guarantees to banking facilities made jointly with
other joint venturers relating to the joint ventures,
but not recognised at the end of the reporting
period is as follows:

IRAAR & I RS R R M =T
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-_Z-_—FhA=+HILKER

21. BARE

A B —FhAhB=1+H AEEH
BEIEBESAFEZEANREABE
173,126,000t (ZEZ—F=HB=+—
B : #1#8195,272,0007T) °

22. K
KEBESHEHEMEELEEHM

GECREHARFLEERKSHR
HABIBZAE (BERTMEZ

Commitments to provide loans 1Rt EFHKIE

BER)WT
30.9.2021 31.3.2021
—E_—F —EB—F
AB=+H =A=+—H
HK$’000 HK$’000
AT BT
(Unaudited) (Audited)
(REEE) (&%)
1,407,263 1,515,106

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

Some of the Group’s financial assets are measured
at fair value at the end of each reporting period.
The following table gives information about
how the fair values of these financial assets are
determined (in particular, the valuation technique(s)
and inputs used), as well as the level of the
fair value hierarchy into which the fair value
measurements are categorised (levels 1 to 3) based
on the degree to which the inputs to the fair value
measurements are observable.

23. MBI AZRFEFE

AEBBHUBEERSREBFEA
TEHE TEMLAREE RSN
HEATEZSE BHEMRAZIEE
B REARE) UREATEHBH
AU TRREER AT @I EHE
TATESHREN (E—E=H) 24
Eho
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Level 1 fair value measurements are based on
quoted prices (unadjusted) in active markets
for identical assets or liabilities;

Level 2 fair value measurements are those
derived from inputs other than quoted prices
included within Level 1 that are observable
for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices);
and

Level 3 fair value measurements are those
derived from valuation techniques that
include inputs for the asset or liability that
are not based on observable market data
(unobservable inputs).

NOTES 'I;C\) THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ErN:

e R AR MR

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BEZE--FNA=+HIEAEAR

s B—RATESEDRBEERE
EXERENEFETSPRER
(RERE) 84S

e FHMAFEFHENBERBE R
sStAZEREI RIFEEENRET
Bz RMRER) sz (BERT
F)ERZBABESH &

e BZHRAFESENBEIALIF
RETJBERETSBENEENR
BZBARE (FUHEERARE

Fair value as at

Fair value as

AL ERMSH
Fair value Valuation technique(s)

Financial assets 30.9.2021 at 31.3.2021 hierarchy  and key input(s)
RZEZ—% . 3
hB=+Hz =B=+—H
MBEE NTE ZATE AFEER HERTREZRDABE
(Unaudited) (Audited)
(REBEZ) (&%)
Financial assets at fair value
through profit or loss
— Listed equity securities in HK$315,000 HK$438,000 Level 1 Quoted bid prices in an active
Hong Kong market.
BRBERATEFEZ
MBEE
—BELTRAES 715315,0007T 7 %5438,0007T B IR EAE-

There was no transfer among Level 1, 2 and 3

during both periods.

The directors of the Company consider that
the carrying amounts of financial assets and
financial liabilities recorded at amortised cost in
the condensed consolidated financial statements
approximate their fair values.

HANISON CONSTRUCTION HOLDINGS LIMITED
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
SRR p R e

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021
BE-Z-—FNA=+HILXEA

24. RELATED PARTY TRANSACTIONS 24. FAERAN T35
BRI SRR AR & B TS IR R R R Mt 5T
12/ 13FRI8 B > BAEE A T 458851
MREAR > A EEEERH A TIER
THR5 -

(i) In addition to the balances with related parties (i)
as disclosed in the condensed consolidated
statement of financial position and notes
12 and 13, the Group has entered into the
following transactions with related parties
during the period:

For the six months
ended 30 September
BEAB=1+HL~KEAR

2021 2020
—E—F a3 3
HK$'000 HK$'000
BT BT T
(Unaudited) (Unaudited)
(RE&EIZ) (R EZ)
Subsidiaries of HKR EABXFEREERBRAE
International Limited (TEEBHEZE) Z2HBATE
(“HKRI") (Note b): (MIsEb) -
— Interior and renovation —EEER R MBI A (Bff5Ea)
income (Note a) 935 -
Joint ventures of the Group: EBEZ A& :
— Construction income —EBEA 14,005 9,318
— Project management —EHEEEKRA
income - 1,400
— Interest income —F B A 8,152 10,159
Subsidiaries of Million Hope: EZEZHB AT :
— Design, supply and —XRTEskst~ HERK
installation of ceiling ZRIA (HzEa)
income (Note a) 1,072 -
- Payments for lease —fHEABEIR
liabilities
- Land and building — T RIETF - (738)
— Interest expenses for —HEaGEZMEZY
lease liabilities - (39)
— Lease liabilities —HEAaR — 344
An associate of the Group: ZAEBEZEEAT :
- Payments for lease —HEaEMR
liabilities
- Land and building — LT RIEF - (137)
2021/20224F W 1% LIS A0 g S A L ) 31
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R AR S B S R 5T

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2021

BE-F=

(i)

—FRA=THLEREAR

Notes:

(a) These related party transactions constitute connected

transactions as defined in Chapter 14A of the Listing

Rules but are exempted from disclosure and other

requirements under Chapter 14A of the Listing Rules.

(b)  HKRI is regarded as a related company in which
CCM Trust, a substantial shareholder of the

Company, and certain discretionary trusts, of which

certain directors of the Company are among the

members of the class of discretionary beneficiaries,

have beneficial interests.

Compensation for key management

personnel

The remuneration of directors and other

members of key management during the

period is as follows:

(@) HFEEBMATIXZERLHRAE
MARERZZBMERS  HEEHRR
BT EHRABMAZTETHRERK

HMRE -

(b) BEREEWRAMBMAS MAAF
FERHBECCM TrustB B FERIEES
(RRBAETESTAHENBEZEA
BRI ZRE) REPEEEE R

Ho

(i)

FEEEBABZHMN

RAREEREMEEEEAS

ZFEEIT -

For the six months
ended 30 September
HEAB=1+HI~EAR

2021 2020

HK$°000 HK$'000

BETT BT T

(Unaudited) (Unaudited)

(REBEIZ) (R EZ)

Fees B 2,490 2,450

Salaries and other benefits #F&REMEF 10,073 10,834

Performance related TERREZREE

incentive payments - 8,130

Ex-gratia payments BEMIE - 870
Retirement benefit RIREFETEIHR

schemes contributions 1,368 1,410

13,931 23,694

HANISON CONSTRUCTION HOLDINGS LIMITED
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Deloitte

TO THE BOARD OF DIRECTORS OF
HANISON CONSTRUCTION HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Hanison Construction Holdings Limited
("the Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 33 to 82,
which comprise the condensed consolidated statement
of financial position as of 30 September 2021 and the
related condensed consolidated statement of profit or
loss, statement of profit or loss and other comprehensive
income, statement of changes in equity and statement
of cash flows for the six-month period then ended, and
certain explanatory notes. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim
financial information to be in compliance with the
relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS
34") issued by the Hong Kong Institute of Certified
Public Accountants. The directors of the Company are
responsible for the preparation and presentation of
these condensed consolidated financial statements
in accordance with HKAS 34. Our responsibility is to
express a conclusion on these condensed consolidated
financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of
this report.

2021720224 3] i 45
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BRSR S M B HRRERN RS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants.
A review of these condensed consolidated financial
statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters,
and applying analytical and other review procedures.
A review is substantially less in scope than an audit
conducted in accordance with Hong Kong Standards on
Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

16 November 2021

HANISON CONSTRUCTION HOLDINGS LIMITED
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A.

SUMMARY OF MAJOR PROPERTIES
FTEYERE

INVESTMENT PROPERTIES HELD FOR A FERKREYEEATHASWARR
RENTAL INCOME PURPOSES

Attributable

Area interest of
(sq.ft.) Nature of the Group  Category of

Descriptions m& property TEH lease
BE 5 (FEHR) MELE FE {1 25 FHAIER!
1.  Workshop 7, 1/F, Block A, 19,729 Industrial 100% Medium-term

Workshops 1-15 & (excluding lease

majority portion of area of flat

Workshop 23 (including flat roofs and car

roofs of Workshops 5 & 6), parking

4/F, Block A, Car Parking Spaces spaces)

V31, V36, V49, V50, V55 & L53 (Saleable

Shatin Industrial Centre, area)

Nos. 5-7 Yuen Shun Circuit,

Shatin, New Territories

RV BIRIEESSEE75 19,729 I% 100% HRHR

WHEIZEFRD (FEETEE

ABE1E75% T1ER > REMZ

ABEMBIEN155R TIERI R E&)

23[FITIREZEEE ) ERE®R)

(BREIEMSKR6ZTER)

EfiIV31+V36:V49:V50+

V55k%L53
2. Leasehold interest in the 2,701 Commercial 100% Medium-term

Head-Lease for the residual (Saleable lease

term of 30 years commencing area)

from 1 December 1989 with

an option to renew for a further

term of 30 years of whole of

No. 31 Wing Wo Street,

Sheung Wan, Hong Kong

BFAELIR 2,701 SES 100% HREHA

KFE1REE ERER)

MG HE S
HEFHBE-NN\IE
+ZRB—BR% BB=1+F
(EBETHII=TFHPZ
REF)
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SUMMARY OF MAJOR PROPERTIES
FTEYERE

Attributable

25 86 3R R T =118
SR

HANISON CONSTRUCTION HOLDINGS LIMITED

INTERIM REPORT 2021/2022

Area interest of
(sq.ft.) Nature of the Group Category of
Descriptions Ef& property TEE lease
(FHR) MEME FE 1 1 7 FHAYEE R
Workshop Unit 4,239 Industrial 100% Medium-term
Nos. 4 to 6 (inclusive) on 2/F and (excluding lease
Lorry Carpark Nos. L7 & L8 area of car
on G/F, parking
Kin Wing Industrial Building, spaces)
No. 33 Kin Wing Street, (Saleable
Tuen Mun, New Territories area)
AR ER 4,239 T 100% FRHA
B335 (FEIEE
BT X KRB E6R TIEM i)
(M EBIEER) ERAE®S
R R L755% K L85 B fiL
Shop on G/F, Shop on 1/F, 4,029 Commercial 100% Medium-term
Shop on 2/F, Signage Area A (excluding lease
and Signage Area B area of
of West Park signage)
Nos. 256-258 Tung Chau Street, (saleable
Kowloon area)
hEe 4,029 [HES 100% FREA
BN ET2565E E 2585k (FrEEES
West Park3th T~ &8 ~ 1185 AL )
2188 B S EAKRESEB ERE®R
The Edward 24,271 Commercial 100% Long lease
Nos. 99-101 Lai Chi Kok Road, (Gross floor
Mong Kok, Kowloon area)
HLBEREA 24,271 (EES 100% R
7 AE95EE1015% (BREmEE)
The Edward
Shops 1, 2, 3 on G/F, and 11,366 Commercial 100% Long lease
shop 5 on G/F and 1/F, (Marketing
The Austine Place, gross floor
No. 38 Kwun Chung Street, area)
Kowloon
FLBe 11,366 (EES 100% R
BIRH#38R (ATERLE
The Austine Placeith T 1288 )



SUMMARY OF MAJOR PROPERTIES
FTEYERE

Attributable

Area interest of
(sq.ft.) Nature of the Group Category of
Descriptions [ property wEHE lease
5 (FHR) MEME P& {5 18 7 TRAYEE R
7.  Hollywood Hill 27,414 Residential 100% Long lease
No. 222 Hollywood Road, (Gross floor
Sheung Wan, Hong Kong area)
BEELR 27,414 FE 100% R
A EE2225% (BE@H)
Hollywood Hill
8. PeakCastle 145,394 Commercial 100% Medium-term
No. 476 Castle Peak Road, (Gross floor lease
Kowloon area)
JLBE 145,394 [SES 100% HREHR
B LE4763% (BE@H)
PeakCastle
9. Portion 1 of Unit A and 7,743 Industrial 100% Long lease
Portion 2 of Unit A including (excluding
the Flat Roof appurtenant area of flat
thereto on 4/F and roof and car
Car Parking Space No. 12 on G/F, parking
Chaiwan Industrial Centre, space)
No. 20 Lee Chung Street, (Saleable
Hong Kong area)
EH 7,743 T 100% REA
FRE20MER LT EKRE (FEETEE
AFEABE (518010 RRABEfL REMZ
F28 10 (BIENBTE) & ER)
R 125R B L ERER)
10. The Mercer 37,933 Commercial 100% Long lease
No. 29 Jervois Street, (Gross floor
Hong Kong area)
5% 37,933 [EES 100% RHA
BRI 2958 (BEmB)
The Mercer

2021/20224F B ik SRS Ak 2 B A BR A R
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SUMMARY OF MAJOR PROPERTIES
FTEYERE

B. PROPERTIES UNDER DEVELOPMENT

FOR SALE IN HONG KONG

B. REBZERPZTFEME

Gross floor Attributable
Site area area Expected interest of
(sq. ft.) (sq. ft.) Stage of  completion Nature of  the Group Category of
Descriptions HERmEE BEAEE  completion date property FE&E lease
BER (FAR) (FAR) TR iR IAE  MEME  REEE  BOER
1. No. 57A Nga Tsin Wai Road, 8,092 Notyet  Planningin  Nodefinite  Residential 50% Medium-
Kowloon Tong, Kowloon determined progress plan term lease
BN ARG AIRESTAS 8,092 HWARERE #ABETT EAEH *E 50% i
2. Johnson Place, Nos. 14-16 10,516 Notyet  Planningin  No definite Industrial 50%  Long lease
Lee Chung Street, Chai Wan determined progress plan
RENREAREIREEAR 10,516 HWABE H:A3ETD EREHI I%# 50% &8
3. Lot No. 2143 in Demarcation 81,053 Notyet  Planningin  No definite  Residential 50% Medium-
District No. 121, determined progress plan term lease
Tong Yan San Tsuen,
Yuen Long, New Territories
MR TR AN L BHOH 81,053 HWABE H:A3ETD EREHI = 50% ol
12155821434 8
4, Tuen Mun Town Lot No. 496, 235,990 Notyet  Planningin  No definite  Residential 24.82% Medium-
So Kwun Wat, Tuen Mun, determined progress plan term lease
New Territories
MAEFIRED 235,990 HWARE HaA3ETD EREHI = 24.82% ol
TPt B 54965
5. West Castle 5727 Notyet  Planningin  No definite Industrial 50% Medium-
No. 22 Yip Shing Street, determined progress plan term lease
Kwai Chung, New Territories
MR EB R H225% 5,727 HWARE HaA3ETD EREHI i 50% ol
West Castle

HANISON CONSTRUCTION HOLDINGS LIMITED
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PROPERTIES UNDER DEVELOPMENT
FOR SALE/PROPERTIES HELD FOR SALE
IN MAINLAND CHINA

SUMMARY OF MAJOR PROPERTIES
FTEYERE

C RABERAMZERFZHFEY

X FREFEYE

Gross floor Attributable
Site area area Expected interest of

(sq. m.) (sq. m.) Stage of  completion Nature of ~ the Group Category of
Descriptions HERER BEERE  completion date property FEF lease
BER (F75K) (FrK) TR BiRIES  MEME O RE#E B8R
A development project located 35,680 134,817 Phase 1 - Phase 2 Commercial 49% Medium-
at the west of Wenyuan Road Completed and 3 - term lease
and south of Houfutinggang, Phase 2 No definite
Haining City, Zhejiang Province, and3- plan
The PRC (including sold but not yet Planning in
handover units and unsold units of progress
Phase 1 and land for Phase 2 and
Phase 3 development)
R PEHIE 35,680 134817  H—H- F_HR [EES 49% i
BEMEXIRAM BxI -
tESEHAN-—RERER F_HR  EABHE
(BEE-HELHE B=H-
B RZWZ B R HE R HstalgE T
UREZHREZRER2LH)

2021720224 B8R o B A 4 IR A R W

89



20

SUMMARY OF MAJOR PROPERTIES
FTEYERE

D. SELF-USED PROPERTIES SREEVES
Attributable
Area interest of
(sq.ft.) Nature of the Group Category of
Descriptions Bf property rE&EE lease
BER (F5HR) MELE {1 25 4R
1. Workshops 9-12, 2/F, Block A, 25,731 Industrial 100% Medium-term
Workshops 16-22 & Minority Portion of (excluding area lease
Workshop 23, 4/F, Block A and Car Parking of car parking
Space L46 Shatin Industrial Centre, space)
Nos. 5-7 Yuen Shun Circuit, Shatin, (Saleable area)
New Territories
RV H 25,731 T# 100% hHA
TRIE RS E 757 (FEfEER
AT EROAEAEIE 125 TR/ ZER)
AE4Z16E 25 TIER K (BRER)
235 TR Z/)MED AR R EE{iiL46
2. Workshop Unit 4119 Industrial 100% Medium-term
Nos. 1 to 3 (inclusive) on 2/F, (Saleable lease
Kin Wing Industrial Building, area)
No. 33 Kin Wing Street,
Tuen Mun, New Territories
MREM 4,119 T% 100% A
BRHE3RR (BRER)
BRETEREAR15E3N
TEE (MEAEER)
3. Various lots in Demarcation District 45,518 Agricultural 100% Medium-term
No. 77, Ping Che, Fanling, New Territories (Site area) lease
MR pETE 45,518 =it 100% hHA
TENRTIHRETHE (tEER)
4, Lot No. 735 s.B in Demarcation District 4,356 Agricultural 100% Medium-term
No. 129, Deep Bay Road, (Site area) lease
Yuen Long, New Territories
ik 4,356 =it 100% hHA
BT BN 1295 1 R 5B 7355RB A Y (R ERE)

HANISON CONSTRUCTION HOLDINGS LIMITED
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SUMMARY OF MAJOR PROPERTIES
FTEYERE

Attributable
Area interest of
(sq.ft.) Nature of the Group Category of
Descriptions B property rEE lease
(FHR) MELE {1 25 4945
Offices A, B,C,D,E,F G, H,J, K L MN&P 15,175 Commercial 100% Medium-term
on 22/F and Car Parking Space Nos. (excluding lease
P44, P45 and P46 on Basement Floor, area of car
Kings Wing Plaza 1, 3 On Kwan Street, parking spaces)
Shek Mun, Shatin, New Territories (Marketing
gross floor
area)
#RDEAPM 15,175 [EES 100% hHA
ZHABRRRES B2 2 HAEABC (FEfEER
D ENFrGYHN YK LM~ NRPR i EEPA4EE « ZER)
P45 K PAGSE EE il (TERERB)
Offices A, B, C, D, E, F G, H, J, K, 15,073 Commercial 100% Medium-term
L, M, N & P on 21/F and Car (excluding lease
Parking Space No. P47, PA8 and area of car
P49 on Basement Floor, parking spaces)
Kings Wing Plaza 1, 3 On Kwan Street, (Marketing
Shek Mun, Shatin, New Territories gross floor
area)
#RDEAPM 15,073 [EES 100% hHA
ZHBRRRES—BUEZHAEABC (FEfEER
D ENFYG H VK LM NRPR 3 E ZER)
PATSE ~ PABSE K PA9SR EE i (TERERB)
Unit 2002, 20/F, World Trade Tower, 1,664 Commercial 100% Medium-term
No. 500 Guangdong Road, (Gross floor lease
Huangpu District, Shanghai, The PRC area)
HEEETEBE 1,664 [GES 100% TR
R EE50055 R B 5 KE201£2002E (BEER)
The Connaught 41,704 Commercial 50% Long lease
No. 138 Connaught Road West, (Gross floor
Hong Kong area)
& 41,704 [EES 50% R
FAEF 1385 (BEER)
The Connaught
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SUMMARY OF MAJOR PROPERTIES

TRYERE

E. ASSETS CLASSIFIED AS HELD FOR SALE E. DEAREHESE
Attributable
Area interest of
(sq. ft.) Nature of the Group Category
Descriptions mf property pi- of lease
BER (F5R) MELE Pt 25 HHA%ER
1. Unsold car parking spaces No. of car Residential 100%  Medium-term
of West Park, Nos. 256-258 Tung Chau Street, parking lease
spaces: 3
N EEBMHE2565% E2585% West Park BAHAE 3@ *TE 100% A
REHEB
2. Hay Nien Building 62,889 Industrial 100%  Medium-term
No.1 Tai Yip Street, (Gross floor lease
Kwun Tong, Kowloon area)
NEBE 62,889 T# 100% A
REHIR (BEER)
BEAE
3. Minibox Tower 95,560 (Gross Industrial 100% Long lease
No. 18 Lee Chung Street, floor area
Chai Wan, Hong Kong of the new
industrial
building after
redevelopment)
BARE 95,560 (EE% T# 100% &
FIRA185% —ERTIERE
EHERE BzEEER)
4, Unit N3 on 1/F and Staircases 21,146 Industrial 100% Medium-term
Nos. R4, R5 and R6 on G/F of (excluding lease
Block 3, Nos. 448-458 Kwun Tong area of flat
Road, Unit Q4 on 1/F of Block 4 roof and
including the Flat car parking
Roof appurtenant thereto, spaces)
Nos. 436 - 446 Kwun Tong Road (Saleable
and Car Parking Space area)
Nos. 55 & 56 on G/F,
Nos. 436-484 Kwun Tong Road,
Kwun Tong Industrial Centre,
Kowloon
fuBE 21,146 I% 100% A
ERETERORIBBEMSREASRIEMENIEM  (FEETS
Bt T HEHERA ~ R5KeR6 ~ BB B4365% E446574FE REfiz
MBQUE (BEEMBTE) REBEEM3HRE i)
4843 3 T 555 K 565% & fil (BRER)

HANISON CONSTRUCTION HOLDINGS LIMITED

INTERIM REPORT 2021/2022



